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VOLUNTARY ANNOUNCEMENT

Reference is made to the announcement of the Company dated 26 June 2012 and the circular
dated 14 August 2012 (the ‘‘Circular’’) in relation to, among other things, the Settlement
and Transfer. Unless otherwise defined, terms used in this announcement shall have the
same meanings as those defined in the Circular.

The Board is pleased to announce that, following the execution of the Deed of Set Off and
the Completion of the Transfer on 5 September 2012, the Company received the first
installment of HK$20,000,000 on 4 January 2013 for the partial settlement of the remaining
balance of Judgment Debts.

As of the date of this announcement, an amount of approximately HK$122,617,000 out of
the Judgment Debts had been settled. Pursuant to the Settlement Agreement, Mr. Cheung
shall further pay to the Company (i) the second installment of HK$20,000,000; and (ii) the
third installment of approximately HK$51,303,837.15, on or before 5 May 2013 and 5
September 2013 respectively, for the full and final settlement of Judgment Debts.
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